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On Nov. 8, the consortium headed by Telefonica de Espana took control of the southern portion of
the state-run phone company (Telcosur). The northern portion, Telconorte, was transferred to the
control of a consortium headed by the Italian firm Stet, and the French Cable et Radio. The northern
portion extends from Buenos Aires to the country's borders with Brazil, Paraguay and Bolivia. The
southern portion encompasses territory from the capital to Tierra del Fuego. Luis Bustamante,
spokesperson for Telefonica de Espana, said the company plans to invest about $1 billion in the next
four years, and to install 620,000 new phone lines. Stet spokesperson Miro Allione told reporters that
the consortium's five-year investment plan is based on an expenditure of $2 billion. [Basic data from
EFE, 11/05/90; Diarios y Noticias (Argentina), AFP, 11/08/90]
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